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sl HABUIATOP JOJITOBOTO PbIHKA

BANKOTHbLIE OBJIUFALLIUA KINKYEBbLIE MHOUKATOPDI
° Ol'lﬂTb BCE BOprF HerTVI Value A Day A Month AYTD
e P N ) 6 EMBI+Rus Spread 146.00 0.00 -22.00 -1.00
OCCUACKWIN PbIHOK: KOHBIOHKTYpa crnocobCTBYeT pocTy EMBI+ Spread r 26074 470 405 174
e PCXB pacuienpuncst ML High Yield Index 181.73 0.00 4.03 4.53
Russia 30 Price L 115.69 -0.01 0.87 1.80
PYBNEBbIE OB/IUrALIAK Russia 30 Spread 139 - -25 -10
o Py6rieBblit pbIHOK 3aKpbINCSt B NMOCE Gazprom 13 Price T 11538 +3/8 +16/8 +14/8
. Gazprom 13 Spread J 279 -7 -63 -19
e Pasrynai pasmewaercs ewwe Ha RUR3 mnpg. UST 10y Yield 1 3829 20.00 012 020
e Hosble KYNOHbI BUND 10y Yield y 4219 -0.00 +0.09 -0.08
e Elue napa uHTepecHbIX Bymar 3 6aHKOBCKOrO cekTopa USTH0y/2y Spread 144 - 4 +46
B Mexico 33 Spread T 201 +1 -9 +5
MAKPO3KOHOMUKA U OEHEXXHbIA PbIHOK Brazil 40 Spread 401 - -22 -4
Turkey 34 Spread 368 - 9 +69
e  Buepa B cuctemy npuiuno RUR42.5 mnpg. 003 46014 1 623 2001 0.06 0.02
e  [IpOMbILLNEHHOE MPOU3BOACTEO BbIPOCNO Ha 9.2% Mocksa 39 v 669 -0.01 -0.05 017
Mocobnactb 5 J 7.62 -0.02 +0.20 +0.59
OMUTEHTbI: COBbITUA U KOMMEHTAPUN Faanpom 5 761 +0.31 +1.79 +1.49
LlenTen 4 V839 -0.01 -0.51 +0.58
e  Cesepcrarnb cobupaeTcs kynutb Esmark 3a US$1.24 mnpg. PG/ v 73680 0410 0189 0884
e  PPF Group npegoctaeut XK®b kpegut 8 EUR500 MAH. $/EUR T 1568 +0.017 -0.012 +0.108
Py6./EUR T 37118 +0.216 +0.028 +1.275
TOPIOBbIE UAEU NDF 6 mec. 23928 -0.092 +0.098 -0.782
e [okynaTb cyGopavHupoBaHHbiii URSA 11 — GoHa HeonpasgatHo | RUR Ovemight T 355 n/a n/a nfa
[leLLIEB OTHOCUTENBHO «CTapLUNX» obnuraLit YPCA Gakka B gonnapax i | Kopciera T 8552 180 +195.50 -8.90
€Bpo [Oenoautsl 8 LIB T 757 +24.60 +75.10 -339.90
. Canbpo onep. LIb y 19.4 -23.00 +13.30 -58.20
o T[lokynate Bbinyck SINEK 15/12, nocne NOBLILLEHUA  PEMTUHT | R7S |ndex 1 245312 140% 12.78% 710%
Pecny6nuku TatapctaH u CMHEKa o BBB- arentcteom Fitch cnpena K | pow Jones Index L 1282868  -153% -0.16% -3.29%
Bbinycky Alrosa 14 GbiTb He AOMKHO Nasdagq U 249226 -095%  +3.72%  -6.03%
o [lokynaTb obnurauum kasaxckoro baHka «LieHTpKpeaut». Kopeickuit | 3onoto T 92133 +1.78% +046%  +10.51%
Bank  Kookmin cobupaetcs kynutb 30% B Kkanutane Gauka. | Hedrb Urals T 12149 +0.02 +0.11 +0.33

CnpaBepnuebin cipeq k ATF — 75-125 6n
e T[lokynaTb HaHkoBckue eBpoobnuraumm; Tatfond 10 u TransCap 10.

TRUST Bond Indices

HekoTopbili noTeHuman B aTux Gymarax elle OcTaeTcs, Aaxe C y4eToM TR ADay AMonth AYTD
HeJaBHero pocTa TRIP High Grade T 181.92 0.06 0.81 1.84
. TRIP Composite T 183.88 0.00 0.00 0.07
e [lokynatb obnuraumm MAC-2 cnpen K kpueoit Masnpoma 400 6n — 310 TRIP OFZ v 7122 003 032 041
CILLKOM MHOTO TDI Russia T 17306 015 1.84 7306
o  [lokynaTb Gymary u3 unucna Tex, KoTopble AaloT HambonbLWWA cipes K | TDI Ukraine T 16713 0.10 053 67.13
craske PEMO LB 1 npu aToM UMEOT He crimwwikoM GonbLuyto Aopaumnio — | TDI Kazakhs T 14443 0.27 265 4443
Bbinycku YPCA banka, XKOB u 6aHka «Pycckuit CtaHgapT» TDI Banks T 166.14 0.17 219 66.14
TDI Corp T 176.19 0.29 225 76.19

o [lokynatb obmwuraumm TrK-10-1, TrK-6: «3awwutHas» Aropauus,
NpUBMeKaTerbHasi [OXOOHOCTb, SMUTEHTHI BbINYCKOB HEAABHO 06penk | TRUST Dollar and Rouble Bond Indices
CBOWX CTPATErMyecKiX MHBECTOPOB
e okynatb kopoTkie Gymar BBA-3 n HKHX-4, aMUTEHTbI KOTOpbIX |—TRI+ Ofz —TRI+ Composite —TDI Russia
UMeT [0CTYN K PbHKy CUHAMLMPOBAHHBIX KDEAUTOB, YTO CHIXAET
Npeanoxexne HoBbIX obnuraumit. Kpome Toro, aTh Gymari BKOYeHb! B
cnucok PEMO LIb

e [lokynatb obrmraumn Catyp HMO-2 (YTP 13.12%) n Mul-2 (YTP
12.47%), ypoBHM BOXOOHOCTEN KOTOPbIX SBMSOTCS MPUBIEKATENbHbIMM,
yuuTbIBas  psioyliee  BXOXOEHWE KOMMAHWA B TOCYAAPCTBEHHbIE
NpOUbHbIE XOMNAUHIN
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e [lybnukyetcs cteHorpamMma nocrneaHero 3acepaqus ®PC
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Hacmoswuii omyem He sensiemcs npednoxeHueM umu npocsBol Kynums unu npodame Kakue-ubo UeHHble Bymazu Unu cessakHble ¢ HUMU (DUHAHCOBbIE UHCMPYMEHMb! UG NPUKSME y4acmue 8 KakoU-Iubo cmpameauu mopaoenu.
Xoms u:-npopmauus U MHEHUS, U3/TOXeHHbIe 8 HacCmosAweM om4yeme, A8MAMCA, HACKONbKO HaM U3BECMHO, 8EPHbIMU Ha Bamy om4yema, Mbl He npe@ocmasnﬁeM NPAMO 02080PEHHbIX Unu nodpaayMeeaEMblx aapaHmuu unu 3akmYeHull
OMHOCUMENLHO UX MOYHOCMU Unu NOHOM!. [pedcmagneHHble UHGOPMaUUs U MHEHUS He Bbinu cneyuasibHo nod2omoeneHs! Onisi KOHKPeMHOU onepayuu mobbix Mpembux Uy U He Npe 0 i aHanu3 KoHKpemHoli
cumyayuu, croxuswedcs y mpemsux nuy. Ml MOXeM U3MEHUMb C80e MHEHUE 8 00HOCMOPOHHeM nopsdke 6e3 obA3amenbemea cneyuarsHo yeedomMsmb K020-Mub0 0 MaKuX USMEHEHUSX. MHDOPMAUUS U 3aKITOYEHUS, USMOXEHHbIE 8
Hacmoswem om4yeme, He 3aMEHAM He3agUCUMYK OUEHKY UHBEeCMUUUOHHbIX nompeﬁHocmeﬂ u l{sﬂefl Kak020-1ubo nuya. MHeHUﬂ, 8blpaXeHHbIe 8 0OaHHOM om4yeme, Mo2ym omiu4yambCA UIU nNpomusopeyums MHEHUAM 6py2ux
nodpasdeneruli AK6 «TPACT» («baHK») @ pesysibmame UCNoNb308aHUS PasHbIX OUEHOK U Kpumepues, a makxke npoeedeHust aHanusa uHpopmayuu Onsi pasHbix uened. [aHHbil OOKYMEHM MOXem ucnofb308amscsi mosbko Onst
UHGhOPMAUUOHHBIX yeneli. Onucarue mo6ol KoMNaHUU Unu KOMNaHUl, Unu X UeHHbIX Gymae, unu pbIHKos, U HanpaseHul pasgumus, ynomsHymbIx @ daHHOM omyeme, He npednonazaom NOMHOMbI UX ONUCAHUS. YMeepxdeHus
OMHO 0 NPOWTBIX Pt 08 He of 0 cgudemenscmeyiom o 6ydyuux pesynsmamax. baHk u ces3aHHble C HUM CMOPOHbI, OOMKHOCMHbIE nuya, Oupekmopa u/unu compydHuKu baHka u/unu cesdaHHble ¢ HUMU
CMOPOHbLI Mo2ym enademsb AonsMU Kanumana KoMnaHull unu 8bINoiHAMmb yenyeu 0nsi 00HoU unu 60Mbweeo Yucna KoMnaHul, ynoMsiHymbIx 8 HacmosiweM omyeme, u/unu Hamepesaomes npuobpecmu makue 0onu kanumana u/unu
8bINOMHAMb NUGO HaMepesambCs 8bINOHAML Makue ycryeu & Gydywem (C y4emom eHympeHHuUX npouedyp baxka no usbexaHuto KOHGIUKMOS UHMepecos). baHk U ces3aHHble C HUM CMOPOHbI Mogym Oelicmeosamb U yxe
deticmeoeanu Kak Qunepbl ¢ UeHHbIMU Gymazamu unu Opyeumu (hUHaHCOBBIMU UHCMPYMEHMaMLU, ykasaHHbIMU & OaHHOM om4eme, Unu UeHHbIMU GyMazamu, NexauyuMu 8 0CHO8e MaKuX (hUHaHCOBbIX UHCMPYMEHMO8 MU Ce3aHHbIMU C

bILLE! HHBIMU UEHHbIMU 6] Kpome mozo, baHk Moxem uMemb UnU yxe UMEn 83aUMOOMHOWEHUs, uniu moxem npedc unu yxe npeoc (huHaHcoBbIE YCITy2u YNOMSHYMbIM KOMNaHUSIM (BKTioyast
UHBECMULUOHHbIE GaHKOBCKUE ycrtyeu, (hOHA0BBII PbIHOK U npoyee). CompyOHUKU bakka unu Ces3aHHble ¢ HUM CMOPOHbI MO2YMm Unu Mo2nu Bbimb Makxke cOmpyOHuKamu umu Oupekmopamu ynoMsHymbIx KomnaHul (c ydemom
8HympeHHux npouedyp baHka no usbexaHuro KOH(IUKMos uHmepecos). B barke pa3pabomatbi U 8HEOPEHbI Cf Hble npouedypbI, Np: YI0UUE HECaHKUUOHUPOBAHHOMY UCNOMb308aHUI0 CTyXeBHOU UHGOpMayuU, a makxe

8O3HUKHOBEHUIO KOH(DIUKMa UHMepecos & Ces3u C OkasaHueM BaHKOM KOHCYNbmayuoHHbIX U Opyaux ycrye Ha (PUHaHCOBOM pbiHKe. BbaHK U ces3aHHble C HUM CMOPOHbI He Bepym Ha Cebs 0meemcmeeHHOCb, BO3HUKaIOWYI0 U3
1cnonb308aHUst 060l UHGOPMAUUU MU 3aKITKYEHUL, USIOXEHHbIX 8 Hacmosuem omdeme. L{umuposaHue unu ucnonb3osarue ecell unu Yacmu UHghopmayuu, codepxatyelics 8 Hacmosuem omyeme, donyckaemcsi MOMbko ¢ NPSIMO
02080peHH020 paspelieHusi barka. Hacmosawul omyem moxem 6bimb UCNONb308aH UHEECMOpaMu Ha meppumopuu Poccuu ¢ yyemom delicmsyiowe2o 3akoHoOamenbcmea P®. VHocmpaHHble UHEECMOPbI (8KMioYas, HO He
oepaHuyusasics: lisetiyapus, Koponescmeo HudepnaHoos, epmanus, Mmanus, ®paryus, Leeyus, [Jarus, Aecmpus) Mo2ym ucnonb308ams HaCmMOoAWUL omyem mosbKo, eCiiu OHU HbIMU UHBECmopamu no
3akoHoOameribemey cmpakb| pesucmpayuu. Hacmoswuli omyem nodzomosnieH baHKkom, Komopbili He 3apeaucmpuposaH 8 Kadecmee 6pokepa-Ouniepa ynomHOMOYEHHbIM Op2aHoOM Nno peaucmpayuu huHaHcosbIx opaarusayuti CLUA,
pacnpocmparsiemcs koHmpazeHmam banka e CLUA u npedHasHayaemes monbko 055 amux nuy, Komopble nodmeepxdatom, Ymo OHU 1 OCHO8HBIMU UHCMUMYYUOHabHbIMU uHeecmopamu CLUA, kak amo onpedeneHo e [pasune
15a-16 3akoHa CLUA o ueHHbIx Gymazax om 1934 200a, U noHUMalom U NPUHUMAIOM 8CEe PUCKU, Cesi3aHHbIe C OnepayusiMu ¢ (PUHaHCO8bIMU UHCMPYMEHMaMu (8Kmoyasi UeHHble Gymaau). Hacmoswuli omyem nodzomosneH bakkom,
KomOpbIii He 3apeaucmpuposaH yNoIHOMOYEHHbIM 0P2aHOM N0 pesucMpauUL (UHaHCOBbIX opearu3ayuli BenukobpumaHuu, u pacnpocmp KOHMP bBarka 6 BenukobpumaHuu, He SeNIAIoULUMCS YaCMHbIMU UHBECMOopamu.

KaxObili aHanumuk [enapmamenma uccriedosaHull 00/1208bIX PbIHKOB, YaCMUYHO LU NOHOCMbI0 OMeevarwull 3a codepxaHue daHHO20 omyema, nodmeepxdaem, Ymo € OMHOWEHUU Kax0020 (hUHaHCOB020 UHCMPYMeHma umu
amumeHrma, ynomsHymeIx € omyeme: (1) ece b 18 MHEHUSI omy €20 NUYHOE OMHOLWEHUE K OaHHbIM UeHHbIM Gymazam uiiu IMumeHman; (2) e2o 803HazpaxdeHue HanpsMylo LU KOCBEHHO He C8A3aHO0 C peKkoMeHOayusaMu

unu e3ensdamu, ebIpaxeHHbIM 8 omdeme; U (3) OH He NPOBoOUM ONepauul C (hUHaHCOBBIMU UHCMPYMEHMAaMU KoMNaKull, aHanus OesmesibHOCMU KOMOopbIX OH Ocywiecmensiem. bark He Hecem HuKakoll omeemcmeeHHocmu 3a
uCnoNb308aHuUe KeM-ubo UHGOPMAYUL, OCHOBAHHOL Ha MHEHUU awarumuka Jenapmamenma uccredoganuil A0208bIX PbIHKO8 8 OMHOLEHUU KaKOZ0-TUGO (hUHAHCOBO20 UHCMpYMEHMa.
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